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Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.
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Section-A / GUls—d
(Long Answer Type Questions) / (€78 IR T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. Discuss the law of returns to scale.

MM & UfA%d & 9 & IRAT DI |

2. What are the uses of studying economics in practical
life ? Why is economics becoming such a popular
subject of study in schools and colleges now-a-days ?

ATEIRG Wfila H JIRE & JeYIT XA BT
ST 8 ? 3 & G # e el iR dierdl
T 3T BT U b0y fqvd FF ST of 3&T & 7

3. Distinguish between marginal utility and total utility.
Total utility is maximum when marginal utility is zero.
Illustrate your answer with an example and a diagram.
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4. Explain Iso-quants. Discuss and depict firm’s
equilibrium with the help of iso-quants.
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Section-B / Yis—4

(Short Answer Type Questions) / (e ITRII Je)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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1. Consumption function.

STRT Bl |

2. Monopolistic competition.
UHIEIR AT |

3. Law of diminishing marginal utility.

Arrd Suirar efiordr &1 |

4. Comparison between cardinal and ordinal utility
approaches.

ST @ HHaTdd d Amardd il § o |
5. GDP.
S

6. Monopoly market.
THITPR TR |

7. Speculative demand for money.

0 &I gl |0 |
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8. Capital and Investment.
ol SR Faer |
Section—-C / GUs—TT

(Objective Type Questions) / (G&ITS T)

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this Section are compulsory.

dlc ;. @Ue T H 9 (10) TGS W @ W 2 | RS
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Indicate whether the following statements are True or False :

g oo o f=ferRad M 9 § a1 o9

1. Veblen goods are also known as Giffen’s goods.
(True/False)
qger et BT FIgm avqy f weEr o 2 |

GRVARR)

2. Macro economics is concerned with individual

consumer behave in an economy. (True/False)
e AR AR H AT STHIadl TR
& W g el GRVEERY
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3. Unitary elasticity demand curve always slopes upward

from left to right. (True/False)
@1 T IoaT Nl Bl & | (T / 1)

4. Marshalian study of Economics is based on cardinal
utility theory. (True/False)

el g by W RiNRE @7 Jegyd Hifeld
ST & Rigrd W MR 2 | (A / 3rc)

5. Two indifference curves never intersect each other.

(True/False)

Py o SR a5 TP g I FH Ufaese el
P B (e / 3T)

6. Wealth (classical) definition of Economics was given
by A. C. Pigou. (True/False)
A D] o (ATS) TR aReT Ua A Ui
ERT &1 g T | GRVACKR)

Fill in the blanks :
R Tl o qﬁ I

7.  “Supply creates its own demand” was said by ............ .

“WMWWW%”’WW ............................
gRT &g U 2|
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8. is known as father of Economics.

............................ BT RS & SRl M ST © |

9. The famous book “The General theory of Employment,
Interest and Money” was written by ............ .

yg JHd ‘T TRA @RI 3B TRAIHE, gevee

.Q-Ug _Flﬁ)l,”’ ............................ ZB- m w Tlg Qﬂ_l

10. Want satisfying power of a commodity is
called ............ :
frefl %] BT TRd BN W FRA DI R
BB ¢ |
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