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Note : This paper is of eighty (80) marks containing three 

(03) Sections A, B and C. Learners are required to 

attempt the questions contained in these Sections 

according to the detailed instructions given therein. 

uksV % ;g iz’u i= vLlh ¼80½ vadksa dk gS tks rhu ¼03½ [k.Mksa 

^d*] ^[k* rFkk ^x* esa foHkkftr gSA f’k{kkfFkZ;ksa dks bu 

[k.Mksa esa fn, x, foLr`r funsZ’kksa ds vuqlkj gh iz’uksa ds 

mŸkj nsus gSaA 

Section–A / [k.M&d 

(Long Answer Type Questions) / ¼nh?kZ mŸkjh; iz’u½ 

Note : Section ‗A‘ contains four (04) long answer type 

questions of nineteen (19) marks each. Learners are 

required to answer two (02) questions only. 
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uksV % [k.M ^d* esa pkj ¼04½ nh?kZ mŸkjh; iz’u fn;s x;s gSaA 

izR;sd iz’u ds fy, méhl ¼19½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy nks ¼02½ iz’uksa ds mŸkj nsus 

gSaA 

1. What is ‗Accounting‘ ? Explain its role and limitations. 

^ys[kkadu* D;k gS \ bldh Hkwfedk o lhekvksas dks le>kb,A 

2. Explain the law and procedure regarding declaration 

and payment of dividend by a company. What 

accounting  entries are passed at the time of declaration 

and payment of dividend ? 

dEiuh }kjk ykHkka’k ?kks”k.kk ,oa mldss Hkqxrku lEcU/kh dkuwu 

,oa izfØ;k dh O;k[;k dhft,A ykHkka’k dh ?kks”k.kk ,oa 

Hkqxrku ij D;k&D;k izfof”V;k¡ dh tkrh gSa \ 

3. Explain the circumstances when valuation of shares is 

needed and discuss the ‗Net Asset method‘ and 

‗Dividend Yield method‘ of share valuation. 

mu ifjfLFkfr;ksa dks le>kb, tc va’kksa dk ewY;kadu djuk 

vko’;d gksrk gS rFkk va’k ewY;kadu dh  ewY;kadu dh ^’kq) 

lEifŸk fof/k* o ^ykHkka’k vtZu fof/k* dh O;k[;k dhft,A 

4.  A company  issued 6% Debentures of ` 100 each, 

amounting to ` 10,00,000 on 1st January, 2013. The 

interest is payable on 30th June and 31st December 
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every year. The company is authorised to buy it own 

debentures from the open market for immediate  

cancellation and also can buy to retain them as an 

investment. 

The  Company made the following transactions : 

    2014  

1st April Purchased debentures amounting to 

` 1,00,000 at 95 ex-interest and 

cancelled immediately. 

30th June Purchased debentures amounting  to 

` 1,00,000 at 97 cum-interest and 

cancelled immediately. 

1st October Purchased debentures amounting to 

` 2,00,000 at 98 cum-interest and 

retained as own debentures. 

31st December Debentures purchased  on 1st Oct. 

2014, were cancelled. 

The books of accounts are closed on 31st December 

every year. 

Pass necessary Journal entries for all the transactions in 

the books of a company for the year 2013 and 2014. 

,d dEiuh us 1 tuojh] 2013 dks ` 10]00]000 ds 6% 

_.ki= ` 100 izR;sd dk fuxZeu fd;kA C;kt dk Hkqxrku 

izR;sd o”kZ 30 twu vkSj 31 fnlEcj dks ns; gSA dEiuh [kqys 

cktkj ls vius _.ki=ksa dks rqjUr fujLr djus ds fy, 

vf/kd`r gS rFkk fofu;ksx dh Hkk¡fr j[kus ds fy, Hkh Ø; dj 

ldrh gSA 
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dEiuh us fuEufyf[kr ysu&nsu fd;s % 

2014  

1 vizSy ` 95 C;ktjfgr dh nj ls  

` 1]00]000 ds _.ki=ksa dk Ø; ,oa Rofjr 

fujLrhdj.kA 

30 twu ` 97 C;ktlfgr dh nj ls  

` 1]00]000 ds _.ki=ksa dk Ø; ,oa Rofjr 

fujLrhdj.kA 

1 vDVwcj ` 98 C;ktlfgr dh nj ls  

` 2]00]000 ds _.ki=ksa dk Ø; rFkk ^Lo;a 

_.ki=* ds fofu;ksx dh rjg j[ks x;sA 

31 fnlEcj 1 vDVwcj] 2014 dks Ø; fd;s x;s _.ki=ksa 

dk fuLrkj.kA 

ys[kkadu iqLrdsa izR;sd o”kZ 31 fnlEcj dks cUn dh tkrh gSaA 

dEiuh dh iqLrdksa esa o”kZ 2013 vkSj 2014 ds ysu&nsuksa ds 

tuZy ys[ks dhft,A 

Section–B / [k.M&[k 

(Short Answer Type Questions) / ¼y?kq mŸkjh; iz’u½ 

Note : Section ‗B‘ contains eight (08) short answer type 

questions of eight (08) marks each. Learners are 

required to answer four (04) questions only.  
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uksV % [k.M ^[k* esa vkB ¼08½ y?kq mŸkjh; iz’u fn;s x;s gaSA 

izR;sd iz’u ds fy, vkB ¼08½ vad fu/kkZfjr gSaA 

f’k{kkfFkZ;ksa dks buesa ls dsoy pkj ¼04½ iz’uksa ds mŸkj nsus 

gSaA  

1. State the Fundamental Accounting concepts. 

izkFkfed ys[kkadu vo/kkj.kkvksa dks lwphxr dhft,A 

2. Explain rules regarding redemption of preference 

shares. 

iwokZf/kdkj va’kksa ds ‘kks/ku lEcU/kh fu;eksa dks le>kb,A 

3. Explain ‗Superprofit‘. 

^vf/kykHk* dks le>kb,A 

4. Explain ‗Purchase Consideration‘. 

^Ø; izfrQy* dks le>kb,A 

5. Explain Dividend and Bonus Shares. 

ykHkka’k vkSj cksul va’k dh O;k[;k dhft,A 

6. A company had issued equity shares of ` 10 each on a 

premium of ` 2 per share. All calls were made and 

money was also received from all except on the 

following : 

(a)  1st call and Final call of ` 2 each respectively on 

500 shares allotted to X. 

(b) Allotment, 1st call and Final call of ` 5, ` 2 and  

` 2 each respectively on 500 shares allotted to Y. 

The premium money is included in allotment. 
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These shares were forfeited and 750 shares (including 

all shares of X) were re-issued at ` 9 per share fully 

paid. 

Journalise above transactions. 

,d dEiuh us ` 10 okys va’kksa dk ` 2 izfr va’k izhfe;e ij 

fuxZeu fd;k FkkA lHkh ;kpuk,¡ dh x;ha vkSj fuEufyf[kr 

dks NksM+dj ‘ks”k ls /kujkf’k Hkh izkIr gks xbZ % 

¼v½ X dks vkcafVr 500 va’kksa ij izFke ;kpuk ,oa vafre 

;kpuk ij] Øe’k% ` 2 izfr va’k o ` 2 izfr va’kA 

¼c½ Y dks vkcafVr 500 va’kksa ij vkcaVu] izFke ;kpuk ,oa 

vafre ;kpuk ij Øe’k% ` 5] ` 2 vkSj ` 2 izfr va’kA 

mi;qZDRk va’kksa dk gj.k fd;k x;k rFkk 750 va’kksa  

¼X dks vkcafVr va’kksa dks lfEefyr djrs gq,½ dk iqufuxZeu 

` 9 izfr va’k iw.kZnŸk ij fd;k x;kA 

mi;qZDr ysu&nsuksa ds tuZy ys[ks dhft,A 

7. Explain Dual aspect concept. 

nksgjs i{k dh vo/kkj.kk dks le>kb,A 

8. Explain sub-underwriting. 

mi&vfHkxksiu dks le>kb,A 

Section–C / [k.M&x 

(Objective Type Questions) / ¼oLrqfu”B iz’u½ 

Note : Section ‗C‘ contains ten (10) objective type 

questions of one (01) mark each. All the questions 

of this Section are compulsory. 
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uksV % [k.M ^x* esa nl ¼10½ oLrqfu”B iz’u fn;s x;s gSaA izR;sd 

iz’u ds fy, ,d ¼01½ vad fu/kkZfjr gSA bl [k.M ds 

lHkh iz’u vfuok;Z gSaA 

Indicate whether the following statements are True or False : 

bafxr dhft, fd fuEufyf[kr dFku lR; gSa ;k vlR; % 

1. ‗Book-building‘ is related to issue of shares. 

(True/False) 

^cqd&fcfYMax* va’kksa ds fuxZeu ls lEcfU/kr gSA ¼lR;@vlR;½ 

2. First public issue of shares cannot be made at 

premium.   (True/False) 

vaa’kkssa dk izFke lkoZtfud fuxZe vf/kewY; ij ugha fd;k tk 

ldrk gSA   ¼lR;@vlR;½ 

3. ‗Accounting Standard-14‘ (AS-14) is not related to 

Amalgamation of Companies. (True/False) 

^ys[kkadu ekud&14* (AS-14) dEifu;ksa ds ,dhdj.k ls 

lEcfU/kr ugha gSA   ¼lR;@vlR;½ 

4. A company can give dividend in kinds also.  

(True/False) 

,d dEiuh ykHkka’k oLrqvksa ds :i esa Hkh ns ldrh gSA 

    ¼lR;@vlR;½ 

5. A company can buyback its own equity shares. 

(True/False) 

,d dEiuh vius lerk va’kksa dk okil Ø; dj ldrh gSA 

    ¼lR;@vlR;½ 
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Fill in the blanks : 

fjDr LFkkuksa dh iwfrZ dhft, % 

6. In Life Insurance business claims may arise on death 

or ............. . 

thou chek O;olk; esa nkos e`R;q ;k 
------------------

 ij mRié gks 

ldrs gSaA 

7. Depreciation is a result of ............ concept. 

kl 
------------------ 

vo/kkj.kk dk ifj.kke gSA 

8. Cash flow statement is governed by AS- ............. . 

jksdM+ izokg fooj.k fu;af=r gksrk gS ys[kkadu ekud 
------------------ 

lsA 

9. Interest  received on sinking fund investment is  

re-invested under ............ sinking fund method. 

flafdax Q.M fofu;ksx ij izkIr C;kt dks iqufoZfu;ksftr 

fd;k tkrk gS 
------------------ 

flafdax Q.M fof/k ds vUrxZrA 

10. ‗Provision for doubtful debts‘ is related to ........... 

convention. 

^lafnX/k _.kksa ds fy, izko/kku* 
------------------ 

ijEijk ls lEcfU/kr 

gSA 
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