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Bachelor of Commerce (B. Com.—10/16)

Second Year, Examination, 2018

Time : 3 Hours Max. Marks : 80

Note : This paper is of eighty (80) marks containing three
(03) Sections A, B and C. Learners are required to
attempt the questions contained in these Sections
according to the detailed instructions given therein.

AT T WA UF IR (80) 3fbi BT & SN o (03) WS
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ST o B

Section-A / Gvs—h

(Long Answer Type Questions) / (€78 IR T2

Note : Section ‘A’ contains four (04) long answer type
questions of nineteen (19) marks each. Learners are
required to answer two (02) questions only.
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1. What is ‘Accounting’ ? Explain its role and limitations.

eIgle’ T g ? gHD! qfAdT 9 WISl Bl GHSIey |

2. Explain the law and procedure regarding declaration
and payment of dividend by a company. What
accounting entries are passed at the time of declaration
and payment of dividend ?

BRI GRT AT FIYOT U IFeh A qe] B
Tq Yihdl B AT PN | AW B BN TG
YIAH R TR gffedl o1 S g 2

3. Explain the circumstances when valuation of shares is
needed and discuss the ‘Net Asset method” and
‘Dividend Yield method’ of share valuation.

AMaeAH BT § AT 3 HABT Bl b Bl ‘Yg
T fafe g e ool fafey &1 s Sy |
4. A company issued 6% Debentures of ¥ 100 each,

amounting to ¥ 10,00,000 on 1st January, 2013. The
interest is payable on 30th June and 31st December
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every year. The company is authorised to buy it own
debentures from the open market for immediate
cancellation and also can buy to retain them as an
investment.

The Company made the following transactions :

2014

1st April Purchased debentures amounting to
¥ 1,00,000 at 95 ex-interest and
cancelled immediately.

30th June Purchased debentures amounting to
¥ 1,00,000 at 97 cum-interest and
cancelled immediately.

1st October Purchased debentures amounting to

¥ 2,00,000 at 98 cum-interest and
retained as own debentures.

31st December  Debentures purchased on 1st Oct.
2014, were cancelled.

The books of accounts are closed on 31st December
every year.

Pass necessary Journal entries for all the transactions in
the books of a company for the year 2013 and 2014.

UH B T 1 SMAN], 2013 @I T 10,00,000 D 6%
FUUF T 100 UG & (R &1 a1 &1 qoae
Ud q¥ 30 97 IR 31 R @I <7 g FH Gol
IR | 30 ROUA Bl qed R B b fery
AOHd & dor AR @1 i s & fog A 59 R
el ¢ |
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B F frfeRad oe-o 59
2014

1 3 3 95 @hRfed @ & 9
% 1,00,000 & FEUUA HT HY TG AR
RN |

30 S 3 97 oMled @l W W
% 1,00,000 d FUS BT HY UG @R
RRAIpROT |

13k T 98 doMRd @ W W
% 2,00,000 & FEOUA BT HY qAT
FOIF’ & fAf R @ TRE W T |

3 AR 1 @SR, 2014 B HY [6Y T FoA!
@7 AR |

oG [&dD Yd a9 31 fadRR 3 9% B 9 ¢ |

HRA B JRIDT H a¥ 2013 3R 2014 & ool B
S o BT |

Section-B / YUs—{

(Short Answer Type Questions) / (g STRIF U%H)

Note : Section ‘B’ contains eight (08) short answer type
questions of eight (08) marks each. Learners are
required to answer four (04) questions only.
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dlc: Tue ‘@ H e (08) Y SN U ¥ W B
UAG Y @ forv ams (08) s fwiRa €l
el o1 g8 ¥ dadt R (04) Y B IR <A
gl
1. State the Fundamental Accounting concepts.

I oRITG JAGURISHT BT GANTT BT |

2. Explain rules regarding redemption of preference
shares.

qaiffeR ol & WA Fedl (H Bl qHeey |
3. Explain ‘Superprofit’.

AR B FHSAS |
4. Explain ‘Purchase Consideration’.

‘DY iAol Bl A9V |

5. Explain Dividend and Bonus Shares.

AT 3NN 9 379 P ARAT BT |

6. A company had issued equity shares of ¥ 10 each on a
premium of T 2 per share. All calls were made and
money was also received from all except on the
following :

(@) 1stcall and Final call of ¥ 2 each respectively on
500 shares allotted to X.

(b) Allotment, 1st call and Final call of ¥ 5, ¥ 2 and
T 2 each respectively on 500 shares allotted to Y.

The premium money is included in allotment.
(A-84)P. T. O.
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These shares were forfeited and 750 shares (including
all shares of X) were re-issued at ¥ 9 per share fully
paid.

Journalise above transactions.

TS HHE! A 10 dTel 3 @r T 2 Ui o Wifiem W

e foar or) i Al @ T &R o

Pl Bredx AT J GRIRT 41 91 &7 7T

(@) X @I amEfed 500 &P W YU IrA TG ffew
T W, HH: T 2 UM 379 T T 2 fa 39|

(@ Y @I I&Efed 500 3fF W AEe, YU AT Ud
3ifcm AT W HHI: T 5, T 2 3R T 2 Uf 3|

SWE ofFl H WO fbgr AT qAl 750 of¥l
(X T am&fed afel & Afiford & gY) @1 JARHA
% 9 TR 3791 yofed WR fobar |
ST - & e o B

7. Explain Dual aspect concept.
QRN UG DI JIURVT BT FHIS |

8. Explain sub-underwriting.
SY-3IMAIT Bl FHERY |
Section-C / YUvs—1T
(Objective Type Questions) / (TS Je-)

Note : Section ‘C’ contains ten (10) objective type
questions of one (01) mark each. All the questions
of this Section are compulsory.
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dlc ;. @ve T H 9 (10) TS W @ W 2 | U@
T @ folg U (01) 3fd fuiRa 81 39 @Ue &
o g ffard 2

Indicate whether the following statements are True or False :

g iIfsre fov f=feiRad ded v & a1 oy

1. ‘Book-building’ is related to issue of shares.
(True/False)

ga-fafecr afelt & friea & Irafa 8| (9 /3MT)

2. First public issue of shares cannot be made at

premium. (True/False)
3 BT YUH Al R ARHe W el fhar o
|H 2 | SRV
3. ‘Accounting Standard-14’ (AS-14) is not related to
Amalgamation of Companies. (True/False)
NGB AG-14’ (AS-14) HHI & THIGRT o
R e 2| (7 / 37c)
4. A company can give dividend in kinds also.
(True/False)
T BRI AT aRgell & wY H Wl < Fadh! & |
(aca / 3c)
5. A company can buyback its own equity shares.
(True/False)
TS BT T AT 3i BT a9 Y HR Foball 7 |
(aca / 3rc)
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Fill in the blanks :
R Tt & o AR
6. In Life Insurance business claims may arise on death
(0] SRR :
Silad 1 qE Q9 gy ar R ITF &
o © |
7. Depreciation is a result of ............ concept.

8. Cash flow statement is governed by AS- ............. .

AP JarE faRor FRifd 81T 8 oied AMd

4|
9. Interest received on sinking fund investment is
re-invested under ............ sinking fund method.

RifbT wos fafaT w® u| @ Bl gAfdERd
WW% .................. Wmﬁ_ﬁzﬁml

10. ‘Provision for doubtful debts’ is related to ...........

convention.
‘ﬂﬁ'{g a,zuﬁ @_ ﬁ/rq _q_[_q_gl_m, .................. W{. ﬁ Wﬂ
g
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