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Financial Accounting
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Time Allowed : Three Hours

Maximum Marks : 60

Note : This paper is of sixty (60) marks divided into three
(03) sections. Learners are required to attempt
the questions contained in these sections
according to the detailed instructions given

therein.
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Section - A / T@g-h

(Long answer type Questions) /( &rd ST aTet W9 )

Note :

Section 'A' contains four (04) long-answer-type
questions of fifteen (15) marks each. Learners
are required to answer any two (02) questions
only. (2x15=30)

T ‘&' W 9N (04) § I At wed feg Mo,
TS U9 & TaQ U ofek Traiifia € | forenfeiat
I TTH W KA & WYl o S T © |

" Accounting is the language of the business." Explain

this statement and discuss the significance of accounting
in business.

“ ST U F 9 21 T HYE B ST

HITT 3R HTHE  ieeiehe & Heed I == STy

What is journal? Describe its objectives. Explain with
examples the rules of journalizing.

S M B2 TG SREAl 1 AU SISl S
T & FEH & HRE e &N
What do you mean by dependent branch? What are

the rules for making accounting records of dependent
branches?

e gt fem wm e?




4. What is pro-forma invoice? Why goods are consigned
on a higher price than their actual cost price. Discuss
with examples.

o ged w0 €2 W aafasd qed § e W
Uftrd s feman ST 27 3T Wied sAred St

Section - B / @E-&
(Short answer type Questions) ( TTg 3T Tl W9+ )

Note : Section 'B' contains eight (08) short-answer-type
questions of five (05) marks each. Learners are

required to answer any four (04) questions

only. (4x5=20)
Az : W3 @ F IS (08) Y IR arer v faw T E,

T U9 & T uier o fraifia € | ferenfday

T W el oK qeHl & ST € |
Briefly discuss any four of the following :

e ¥ 8 foedl oR W dau ® ==t wifa

1. Types of Accounting.

AEhd & TR

2. Significance and Limitations of Accounting Principles.

wered fagid 1 ™ 9 qHm|
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Procedure of Preparing Balance Sheet.

qeF-T8 (Selg-vie) s=H i faf
Causes of Non-agreement of a Trial Balance.
TAIe & I 94l & A e & @R

Calculate total assets and owner's equity, if

RIE

() Capital/SSt Rs. 2,00,000 &9
(i) Creditors/a 3R Rs. 75,000 9%
@) Revenueduringtheyear/  Rs. 240,000, and

9 & RE Rs. 2,00,000 T73

(iv) Expensesduringthe same Rs. 2,40,000, and

period/ 39 3@y # =™ Rs. 2,00,000 TT

Features of Installment Payment System.

(b) Deferred Revenue Expenses



frfafea w dferw fewfrr fafed .
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Distinguish between Joint Venture Accounts and
Partnership.

UEER 3R HgE $E9 Wl H i TaqEy)

Section - C / ©g-T

(Objective type Questions) / ( T[T TFT )

Note : Section 'C' contains ten (10) objective-type

e -

questions of one (01) mark each. All the questions
of this section are compulsory. (10x1=10)

s v ¥ W (10) TS v fEu o §,
Td® U9 & Tou T 3wk fraifa £ 1 3@ G
& |t yem arfer ¥ )

Fill in the blanks with appropriate words or phrases:

sfaa orsg o1 arener & wg fea s @ gfd

........................ provides necessary information to the
management for discharging its functions.

................... w1 & e & fau yey <l smavas
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According to ........................ , 1t 1s assumed that the
business wil continue for a fairly long time to come.

......................... % IER TE HE W B T
SIEE HTH WS qHT qoh FRE S @

A journal entry recording more than one business
transactionis knownas.......................

T § 3ifye =i a9l & o & fae e &€t
A TR e, FHEat 2l

o @it & W=y o, 99 @l ...

................. % Wy efae e s 2

Indicate the correct answer-option :

S & fou et faemed 1 oAa e

6.

Which of the following appropriately refers to functions
of accounting with regard to financial transactions?

(a) Recording (b) Classification

(c) Interpretation (d) Allthe above

= d 9 =1 3 TR ¥ fadila =R &
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Accounting principles are generally based on which of
the following?

(a) Subjectivity

(b) Convenience in Recording

(c) Practicability

(d) None of these

e fHsid wma: 91 5§ few W enenfa
T 2
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Expenses and losses not yet written off and shown as
asset in the balance sheet, is known as :

(a) Intangible Assets  (b) Fictitious Assets

(c) Fixed Assets (d) None of these

T8 = qen Tl s et 9 stafafed 9 fwa
T, e H 9w wEdn ® o

(%) omd wREdfd (@) wreutn gREaE
() e uiEdfen (%) 3 9 e T8l
Outstanding salaries are shown as :

(a) AnExpense (b) A Liability

(c) AnAsset (d) None of these
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10.

ofed o o T H 9 fee ®Y @ @ s 2
(%) T = % &9 H

(@) T AT & w9 H

() TH HuW & w9 H

(%) = ¥ wE T

When goods are purchased for the joint venture, the
amount is debited to:

(a) Purchases Account

(b) Joint Venture Account

(c) Venture's Capital Account

(d) None of these

feafa o oftr =1 # @ form @@ o Sfae =t s
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