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Taxation Laws
(SR Gi=EH )

Time : 3 Hours Maximum Marks : 60

Note : This paper is of sixty (60) marks divided into three (03)
sections A, B, and C. Attempt the questions contained in
these sections according to the detailed instructions given
therein.

AT : UE YII-UT WIS (60) Akl T ST 4 (03) TSl &, &
qer 1 H fauriea ) wde @us o fau T faega e
@ AN & U9l T R )

Section - A / @US-h
(Long Answer Type Questions)/( S 3T aTel Wy )

Note : Section 'A' contains four (04) long-answer-type questions
of fifteen (15) marks each. Learners are required to
answer any two (02) questions only. (2x15=30)

349/349/160 1 PTO



A : WUT ‘F' ¥ R (04) e SR ot wee fd o ¥, vl
w9 @& fou ugE i fauifa € 1 forenfdan = = @
HAA S YTl & I AT B |

1. What do you mean by 'income' as per Income Tax Act?
What are the various types of income? State the income
which are not taken into account for the payment of tax.
IR AT o SFTER ‘39" Y SYh! 1 STYE 22 S
% fafT= 9R ®F-9 €2 & PaE g HH-G T H
wfmferd & fwan S 2

2. What are the provisions of the Income Tax Act regarding the
following;

(1) Gratuity
(i) Encashment of Earned Leave

(i) Commutation of Pension

(i) Leave Travel Concession

frafafed & g o o #2 sifufag & w0 yaue €

(i) Iged

(i) TSI TR & TR

(iii) 99T T TR TR

(iv) STTRT ATAT hi Giaen/=e|

3. a) Describe the method of computing Income under the

head 'Income from Other Sources'.
‘o el 9 o’ Tt H e Wi oM R o fafy
1 S0 RIS

b) Explain clearly the meaning of the following;

(i) Tax-free Non Government Securities and
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b)
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(i1) Less-Tax Government Securities.

frefafed o o1ef &l Tqeqa 99=sy;

(i) R o TR-Tehrt wfasgferar qen

(i) H-Fod FERRT gfasfear|

Write a note on Rounding of Income and Rounding of
tax.

3T ! YUIifhd A T T I JUiThd T W Th
feoquft fefer)

Mr. X submits the following particulars of his income for
the assessment year 2014-2015;

T T wme-Trefeor = 2014-15 & o oot o1 =
frefefea faeRo weqa = ©;

Income (other than income from business & profession)
Rs 4,00,000

3 (SHIHE T W1 H Al ™) Rs. 4,00,000
Divident from Indian Company Rs. 1,000

AAE AT | AW Rs. 1,000

Interest on Bank Deposit Rs. 2,000

e & SHI-WH R A Rs. 2,000

Life Insurance Premium paid Rs. 6,000

Sfta-stH1 st foh&d a1 P Rs. 6,000

Donation of Jawahar Lal Nehru Memorial Fund Rs.
15,000

SETEY AT 8% HHIREd %e | 9 Rs. 15,000

Donation to Prime Minister's National Relief Fund Rs.
16,000

JYFET TR Ted &" ° T4 Rs. 16,000
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Donation to a Public Charitable Institution Rs. 24,000
qrasieh gHiel Heer @l M Rs. 24,000

Donation to a University for statistical research approved
U/s 35(1)(iii)

Hifeasta TeaE & fau tw favafasmes & fau 3=
Rs. 5,000

Determine the Net Income and Tax Liability for the
Assessment Year 2014-2015.

FH-FER 96 2014-15 & U g 3 qo H-Saa
T TUAT i)

Section - B / @Us-@
(Short Answer Type Questions) ( g I a1 TI9)

Note : Section 'B' contains eight (08) short-answer-type
questions of five (05) marks each. Learners are required
to answer any four (04) questions only. (4%5=20)

Az : WUT @' F IS (08) T ITRY AT Uy I MU ¥, wAw
w9 & fau uier (05) i Fratfa & 1 foranffat o g
Y el TR (04) U9 & ST S & |

Briefly discuss any four (04) of the following :

frefafaa o @ fw=l (04) W d8a W =reif wifeu-

1. Assessment of HUF and computation of Tax Liability.
feg srfawifem 9Rem 1 -FaRr T8 & e &t T
2. Differentiate between Tax Planning and Tax Evasion.

X 7 T R UEEd ° 3R T wifeg|
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3. Permanent Account Number
Tl Tl SEHT|
4. Deduction under Section 8OE
17 803 (E) & Aaiia skl
5. Standard Rent.
RISCRERRIL
6. Expenses allowed in computing Taxable Profits of a Business.
fordl SEE™ & FR-ATT AT ®I T H Wihd 2@
7. Provisions regarding set-off of losses.
B &t gfd 3q waEm|

8. Mr. Tony has estates in Rubber, Tea and Coffee. He derives
income from them. He has also a nursery wherein he grows
plants and sells. For the previous year, he furnishes the
following particulars of his sources of income from estates
and sale of plants;

et I 1 TR, =9 e ST Sl T E| 98 Y A
W Il 1 SEHI T TE off @ e g dig s @
ol Ik foshd R 21 G 9N H e T8 A€ 9§
frefafea sma o & @;
() Manufacture of Rubber Rs. 5,00,000

W &1 FE €. 5,00,000

(i) Manufacture of Coffee (grown and processed) Rs.
3,50,000

HIGT T O (IMHUFT T FHIA)
& 3,50,000
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(ii1) Manufacture of Tea Rs 7,00,000
o™ k1 O €. 7,00,000

(v)  Sale of Plants from Nursery Rs 1,00,000
T & qY w1 faEa € 1,00,000

You are requested to compute the taxable income for the
Assessment Year 2014-15.

F-FAuior a6 2014-15 & T F-F= 3= T 7T HifSU)

Section - C / @WUg-TT

(Objective Type Questions) / ( TS I )

Note : Section 'C' contains ten (10) objective-type questions of
one (01) mark each. All the questions of this section are
compulsory. (10x1=10)

e : WS T H W (10) TS U 5 0 ¥, vy weA
& few w (01) 3k Treifa & | 3@ @ue & @t aoA
afrerd 2

Write True/False against the following;

frefafaa & 9 T@/eme fataa-

1. If the return of income is filed after the due date then interest
shall be charged @ 1% per month. (True/False)
g o1ma 1 faeror <7 fafa & o= <ifere fear s 2 <t s4
W 1 Hfer ¥fq AE T W W A GHE B

(FT/379F)
2. Income of handicapped minor child is included in the income
of his parents. (True/False)
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forRall STk o=a i ¥ 3IGH AQ-TIdl i e H
Gfaferd 1 St 21 (H/3TEA)
Depreciation at the rate of 20% is admissible regarding
Furniture and Fittings. (True/False)
TteR qen fhfca & da9 § 20% & X ¥ Jods™ Wiad
2 (/3T
Charity received from customers is not included in business
income. (True/False)
TEhi T YT LIS, HE hi A H "iwfed T8l g 7
(9ca/379T)
Agricultural Income in India is fully taxable in case of Non-
Resident. (True/False)
IR | $ 1 Afaret =t <en & goidan s=-arm gt 2
(9ca/379T)

Indicate the correct answer option:

I & fou @t faerew &1 gA1d Sitag;

6.

The income from the sale of Household Furniture is;

(a) Taxable Income (b) Exempted Income

(c) Capital gain (d) Revenue gain

e HAR B fawa w6 1 o Frefafed 22

(31) & AT (F) -

(9) gsit | (%) 3Md oy

For assessment year 2014-15, what is the maximum
permissible deduction under Section 80 C?

(a) 79,000 (b) 1,12,000

(c) 1,00,000 (d) None of these

F-Fuior 9 2014-15, & faw o= 80C & el ek
* ufer fefafea o @ wE-9r @2
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(31) 79,000 (&) 1,12,000
() 1,00,000 (%) 3 9 & &l

8. What will be the Annual value of the vacant house property
referred to in sec 23 3(b) ?

(a) Municipal value (b) Fair Rent

(c) Standard Rent (d) Nil

g 23(2) (b) ® aftfa @reft W " dufa &1 arfie
v, fretfefaa § @ @ @

() TRl ot (9) 3faa ferarn

(®) 9k et (D) =

0. In case of a female individual, who is of 59 years of age,
what is the maximum exemption limit for AY 2014-15?

(a) Rs. 2,00,000 (b) Rs. 2,50,000

(c) Rs. 5,00,000 (d) Nil

3R forelt wfgen &1 o1g 59 ad & A H-FuRo ad
2014-15 & fau sifyehad g & &w Fefafea o 9

FI BN?
(31) & 2,00,0000 () & 2,50,000
(9) & 5,00,000 Q) A

10. State which of the following income is exempted;

(a) Dearness Allowance

(b) City Compensatory Allowance
(c) Foreign Allowance

(d) Medical Allowance

frefafea § 9 ®iA-9 ™ H-ge Bt 82
(31) HRME e (9) TR efagfd s
(@) fager s () fafeen s
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