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Financial and Corporate Accounting

Time Allowed : Three Hours

Maximum Marks : 60

Note : This paper is of sixty (60) marks divided into three (03)
sections. Learners are required to attempt the questions
contained in these sections according to the detailed
instructions given therein.

e : IE WYI-UT WIS (60) 3ehl ot T I 1 (03) WSl W fawnfora
21 Torenfofan =t g1 wel o fau wu fowga o & srar €
U9 @l T T B

Section - A /@E-h
(Long Answer Type Questions) / (&€ IWU aTel W9 )

Note : Section 'A' contains four (04) long-answer-type questions
of fifteen (15) marks each. Learners are required to answer
any two (02) questions only. (2x15=30)

e : WS ‘w H =R (04) S ST arel woe fou U, weles wed
@& o uwe ot fawifia & | forenfyfe =t 70 @ Shaar @1
Yol & I AT B |
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1. Define accounting. Who ar¢ the users ofaccounts and state their

mtormation needs.

e ! IR HITT | ol B STANTRdl hiA-hia | & e
3Teh! I R AR Hi Tarzy |

2. What are the accounting standards? Describe their objects and
types. Discuss the important features of Accounting Standard
-2 regarding "Valuation of Inventories'.

SR T 1 & ? 37 323 90 YRl o1 9019 ShiITIT | HIel
YER Wl edlohd ¥ T f-gd @k HHh-2 & HeaqUl doall
&1 o= HifT |

3. What is a debenture? Discuss the various ways in which a

company can redeem its debentures.

SHUMTH 1 27 FHEAT T alieh! | SR U1 1 INEF e Tehdl
2 3 faa=m wif |

4, Anita Ltd.having a nominal capital of Rs. 3,00,000 divided
into shares of Rs. 10 each, offered for public subscription;
20,000 shares at par payable Rs.2 on application, Rs.3 on
allotment and the balance in two calls of Rs. 2.50 each.
Applications were received by the company for 24,000 shares.
Applications for 20,000 shares were accepted in full and the

shares allotted. Applications for the remaining shares were
rejected and the application money refunded.

All due calls were received with the exception of the final call
on 500 shares which were forfeited after legal formalities were
fulfilled. 300 of the forfeited shares were reissued at
Rs. 9 per share.

Pass necessary journal entries and prepare the balance sheet
showing the amount of transfer Capital Reserve and the

balance 1n share forfieted account.
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stfan fa. = formert siferspa ISftad 3,00,000 %. off, T o9
10 % ! T H 20,000 M Tl FH oI W Arasiieh AIEH
& foru fifa foeam | 579 9 2 %, 37Esd W, 3 %, 3fded W
TN T ORI 2.50 & &l I IO HT W 37 o | HEA Hl
24,000 3T & fAT 3MERA T Ww g | 20,000 3T &
s quid: TeiteRd Y fau T IR o7en Y erefed s feam
T | WY Y % fou e o StEiga W fu MU 3R
e T aE X T | 500 A W 3w AN i Al
%l Bt T URT 9 81 T | FHA wrderfsa wE & 9%
39 500 AN ! e HT T 71 | 37 =q AW H 9 300 37
I gfd 3791 9 & H | W EHIHT w A W1 SHA
yfaftear sifse qen fod Ot § siafa Tfdn qen S=a of9 @
% o9 i fsEmd gu faear faeru sEy |

Section - B / @8-@
(Short Answer Type Questions) ( &g 3T aTel W)

Note : Section 'B' contains eight (08) short-answer-type questions

of five (05) marks each. Learners are required to answer
any four (04) questions only. Answer of these questions
must be restricted to two hundred fifty (250) words
approximately. (4%5=20)

: g ‘@' | 1S (08) Y ST ool W faw M ¥, Uk e
@ fo uter eier Fraifia € | et 6 7 @ e o
U9l & ST S & | Ueleh W9 Rl So7 3ifieha® F df U=id
(250) vr=at W difew |

Briefly discuss any four (04) of the following ;
frfafaa ¥ & gl 9w (04) ™ e ® == Ffg;

Objects of Financial Statements.

foia faaron = seva |
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2. Nature and Significance of Accounting Princples.
@i fagidl &t Yhid T@ Hed |
3. Provisions of Companies Act Regarding the Issue of

Debentures at Discount.

T W R o (T G & Ty | we Afufmg &
A9 |

4. Give journal entries of declaration and payment of dividend

with examples.

AT HOAYOT T P Gt S gfafear sseen
Hfed =ifsg |
5. Types of Amalgamation.
THF & YRR |
6. Different Methods of Computing Value Added.
g 9 &t T e & fafa= fafmr

7. Write short notes on.

(a) Redemption of Preference Shares

(b) Purchase Consideration.
frfafea w e femfrt fafer:
(1) TYAYRR M 61 e
(9) &I gfawd
8. Distinguish between calls in arrear and calls in advance.

St T R AW Wi o TR waisy |
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Section - C / @8-T

(Objective Type Questions) / ( TS I )

Note : Section 'C' contains ten (10) objective-type questions of

e

one (01) mark each. All the questions of this section are
compulsory. (10x1=10)

s U ¥ T (10) TS wo i T ¥, v W &

foru ueR 3k Truifa | 3@ @ & |t vy arferd

Fill in the blanks with appropriate words or phrases;

3fera v1eg Ot ATy & Wiy R T dt gfd it

.

Share application account is ............... account.

Interest on debenture is calculated on ............... value of the

debentures.

RO WSS ..., F T % qed T I S B |

Section 198 of Indian Companies Act contains the provision

regarding ............... :
TRAF HI ATYFFHT ST 9T 198 ... T TSl
JEYHT I GHITS S T |

Under purchase method, assets and liabilities are recorded at

Tt fafer % st o ol el = vafe ge
R sifafafed #t s 2 |

............... are the assumptions on the basis of which financial

accounts are prepared.

............... 98 Tt ¢ foge YR W fadia @ & 9ar
e S 7
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Indicate the correct answer-option :
W & fou et fawmeu him st
6. Premium received on issue of shares a/c is shown at :
(a) Liabilities Side of Balance sheet
(b) Assets Side of Balance Sheet
(c) Credit Side of P/L a/c
(d)  None of these
3en & fim w o fifiem ot fefafea 9 9 foq e °
fe@man s & 2
(31) Tefa faawo = o oy o
(o) feafa foeror = dufa gy o
(9) o9 B &% ®ise & o
(7) 3 9 forelt # &
7. Loss on issue of debentures is :

(a) An Asset
(b) A Liability

(©) An Expense

(d)  ALoss

=0 = & fR W erft fefafea § 9@ #=n @ 2
() wuld

(¥) IS

(9) =9

() =
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8. Which of the following is related to Profit and Loss
Appropriation A/c ;

(a) Provision for Income Tax
(b) Provision for Depreciation

(c) Provision for Doubtful Debts

(d) Contribution to General Reserve

frefafed § 9 oy aen 21 9uRsH e[ | w0 g 82

() I & fau qEae™
(@) 7MW@ % fau yeuE
(§) <Tad %ol & fau geem
(3) YR =99 & fau SfveH

9. The main object of amalgamation is ;
(a) To bring economy in expenses

(b) To Facilitate distribution

(c) To eliminate competition

Eae == aa ~ N

GO 1 qEd Seyd fefafed § 9 i W @ ?
(1) =& H fhaesaar @

() famor & giauasHs a9

(|) yfcafirn =t gAra ST

(x) S9d® g
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10.  If the net assets taken over by the company are less than the
purchase consideration,the difference shall be treated as:

(a) Secret Raserve

(b) Goodwill
(c) Capital Reserve

(d) General Reserve

IS T AR TV i g Gl T Hod I Gawad | 5
€, a SR # qea ffafed § @ 9 e ¢ |

(31) T« g=d
(¥) ©Jfa
(@) Uit 9=

() 9ERo 999
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