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MBA-10/MBAH-11 /MBA-12
(Master of Business Administration/Master of

Business Administration in Hindi Medium)
Third Semester,
Examination-2014

FM-2102

Taxation : Direct and Indirect
(RTYM : I qAT AT )

Time : 3 Hours Maximum Marks : 60

Note :The question paper is divided into three sections
A, B and C. Give the answer according to the
directions given in each section.

TE Y U9 HEY: %k, W U 7 A9 gl ¥ fawfe #
T T & FMRUgER T8 & IW 3 |

Section-A / Y-k

(Long Answer Type Questions)
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Note: Answer any two questions. Each question carries

15 Marks.

frdl < el ® S ST | T W 15 STl

Cal (2x15=30)
1. How residence of an assessee is determined for income tax

purposes ? Explain the incidence of resi

nce on the tax liability.

AT % AU wEqaet w1 Fag-tm f7e ywr it
ffa ST 87 -t & F-gfe W Y9R %1 SR

2. Define 'Annual Value' and state the deductions that are allowed
from the annual value in computing the income from house

property.

‘oftier e’ W AR ST qel HeRH-EUi w3
fraif@ 0 & fau aiffes qeg o & werlt 9° Al
Tiieha welfadl w1 aui wifST |

3. Explain the rules for the valuation of goods for the purpose of
charging excise duty.

SR Yook A & FASH ¥ SAR & e g aH
% 9R H Fa |
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The following are the particulars of income of Mr. X :

Salary (after deducting Rs. 48,000 for income tax at
source) Rs. 3,60,000 p.a.

Dearness allowance (under the terms of employment)
Rs. 42,000 p.a.

L g\

Education allowance (for 3 children) Rs. 15,700 p.a.

Medical allowance (actual medical expenditure
Rs. 14,000) Rs. 37,200 p.a.

For Rent-Free House (in Jaipur) the company paid
Rs. 8,000 per month as rent. The house is furnished
and the rent of the furniture is 25,050 p.a.

A domestic servant, a sweeper and a watchman were

paid by the company @ Rs. 1250 per month each.

The company spent Rs. 8,000 on his refresher

course.

His contribution to R.P.F. is Rs. 31,000 and
employer's contribution is Rs. 36,000.

The company has provided a free telephone at Mr.
X's residence and has paid bill amounting to
Rs. 8,000

Professional tax is Rs. 7,000.
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T 1 3 1 e 9 TR ©

T (STH TAE 48,000 TIA ATIHT hled
& d]) 3,60,000 TII ATfE

TEmE 9wl (Het & Y % 3TEH) 42,000
g ot

feramm we@r (3 w==l & f@@w) 15,700 TUR
EIILED

fafecar v (arafas fafecar =93 14,000
T) 37200 T9F At

fRUa-qa "&= (I #A) FEET 8,000
T wfa W fEuEm gwn ® 1 9w gdhew
? T SE® WA w1 R 25,050 TR
A 2

e AR, TEE FHER qOT ARISR BT S
FIO A GHETT AT 2 | UeA® HT e
1250 T3 feHE ® |

FEAT AR 3% RH¥R & W 8,000 T

F1 =g FHE IR



(viiiy FEIfoTG Wifaee wUE W IAET SAIRH 31,000
T ® den fEREn W SYEM 36,000 ¥
2l

(x) faatzar 7 forer waw & fAar@ 9T g
2etwia w1 glaw 3 e 2 fags fag
i @M 8,000 W T T |

x) WhYF SHE/Af TR 7,000 T |

= fauifor ad 2013-14 & fau 9= ‘9@’ wWds =
AT AT S H TOAT ST |

Section-B / M-
(Short Answer Type Questions)

(g ST qFT)

Note : Answer any four questions. Each question carries 5 Marks.

fordl IR wl & I AT | YIF T 5 AR F 2

(4x5=20)
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Briefly discuss any four of the following :

f= o 9 fo=l =m =t dfea ==t wifsw

L.

Fully Tax-free allowance.

oI - 9 |
Taxability of Agricultural Income.
FfY oM * F-IT |

Important rules to tax profits from Business or Profession.

A Al YUY F A W R TH Ok =Y o
EESCEVIERE

Methods of computing income under the head 'Income from

other sources'.

‘o WEA @ o™’ Wite § o™ &I UM & W&l
faferm

Types of Customs Duties.

| e & THR |

Liability to tax on Inter-State Sale.

g foera W HI-3Fal |
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7. Mr. X hadbeen living in a house which he purchased in 1981-
82 for Rs. 2,00,000. The house was acquired by the
Government in July 2012 and compensation of Rs. 20,00,000
was paid to him. He purchased a residential house in February,
2012 at Rs. 4,40,000. The additional compensation of Rs.
70,000 will be given to him in March 2014. If he sells the new
residential house in October, 2013 atRs. 5, 60,000, comput
the amount of capital gain, chargeable to tax for the assessment
year2013-14 and 2014-15. The cost of inflation index in 1981-
82 was 100 and in 2011-12 it was 852.

T T & 7oA § ® ® 9 Sl S84 1981-82 H
2,00,000 1 BT 71 I8 HbM TR N Sl 2012
¥ erferEia #= fan T SR 20,00,000 #T 3 afagd
TR S | IR B 2012 H T KRRt THwE 4,40,000
¥ Tlw | sAfafea afagfd &t i 70,000 TR 3% w=
2014 ® W< B | AfE I8 T FEmeRl 9oM oRaR 2013
¥ 5,60,000 1 =0 T, W R-TEROT a6 2013-14 T
2014-15 & AT FX-ara St a9 & T KT | A
ThIfd goie 1981-82 H 100 o @l 2011-12 ® =g
852 el

8.  Compute the total income of a non-resident from the following

information ;

(1)  Salary for 3 months received in India (Computed)
Rs. 99,000
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(i)  Dividendreceived in Germany from British Companies
Rs. 22,000

() Interest on Savings Bank deposits in State Bank of
India Rs. 1,000

(ivy Taxable income from house property in India
Rs. 3,400

T et = A o w1 Fefafed gEet | o
HIT :

() 9RG ® U 3 AW H FaA (AT FH M)
99,000 T

Gy fofew waf=l o SO & o @E 22,000 T

(i) YR W2 dF ¥ d9q @W H 9T W AN
1,000 T9

(v) 9Rd ® THM-I9 9 F-AT T 3,400 T
Section-C / 9ATT-T7

(Objective Type Questions) / TS wg

(10 x 1 = 10)
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Write True/False against the following :

o o

~

A+l

!\.)

Afed & WHH T/ead fafeu

The year in which income is earned, is called assessment year.

forg ad o et eafSla =t T &1, 39 99 @ w-Trufor ad
Fed ® |

Allowances received by Member of Parliament are not

exempted from tax.

FOT TEE B Y B 9 9 F-ge e B €

Loss from speculation business can be set-oft from speculation

profit only.

He2 hI T hl T & Foqd & g § & Q@ o =0
T 7 |

A charitable fund does not need to file a return.

qoate TR W o1 T faeru qifiee S e e 2

Car for personal use is treated as capital asset.

frstt s & ot WM el ®R St gufa A S @ o

Choose the correct alternative :
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6.  Which of the following is not a good under central sales tax ?

= 9 sH-w S9E, ®59 fae % 3w @l
AR ?

(a) Cereals 3=
(b)  Sugar
(c) Cotton sUH
(d) Newspaper EER
7. Which of the following is covered u/s 80 D ?

= 4 9 ®F- 7E ¥ 80 D % 3T Sl © ?

(@ Repayment of loan taken for higher education

3= foream & fou, fam @ smor Y At

(b) Medical treatment of handicapped dependent

foma enfym =t fafeem & fau ==

(¢)  Medical insurance premium

ffeedtt sm-3q e T i
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(d) None ofthe above
SR | ¥ FE T

8. Which of the following is the income from the sale of Household
Furniture ?

o] AR H w3 FE H @ @ 7 2
(a) TaxableIncome
FH-ATT I
(b) Exempted Income
S-Had 3
(c) Capital Gain
it @

(d) RevenueGain
SR |

9.  Which ofthe following expense is not admissible under the head

Income from Business ?

freafafad § 9 s9- =9, 99E 9 9@ Wis =+
3T wiieha el ® ?

(a) BadDebts
3TeNeT ROl
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(b)

©

(d)

Sales Tax

fama +2

Income Tax

I I

Excise Duty
3R &l

Gratuity received by a Government Employee is :

T THH HHEN T U= wt A el ®

(a)

(b)

©

(d)

Fully Exempted
Uil H-He

Partly Taxable
IMRTE -

Fully Taxable
o AT

Exempted upto Rs. 1,00,000
1,00,000 T0F T -
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